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6-Month Avg Winter Natural Gas Bill
November through April - Denver
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Average Residential Gas and Electric Cost
November through April
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Natural Gas Prices - Rockies Index

Winter Rockies
NOV DEC JAN FEB MAR APR Average Differential
1999/2000 $2.83 $2.04 $2.15 $2.34 $2.31 $2.65 $2.39 -71.2%
2000/2001 $4.31 $5.95 $8.63 $6.31 $4.72 $4.49 $5.74 -11.8%
2001/2002 $2.54 $2.13 $2.26 $1.70 $1.85 $2.74 $2.20 -20.9%
2002/2003 $2.96 $3.33 $3.14 $3.20 $5.01 $3.21 $3.48 -40.3%
2003/2004 $3.87 $4.44 $5.09 $5.12 $4.40 $4.17 $4.52 -14.0%
2004/2005 $6.98 $6.20 $5.59 $5.47 $5.28 $6.28 $5.97 -13.8%
2005/2006 $10.75 $8.61 $8.84 $6.65 $6.14 $5.58 $7.76 -22.3%
2006/2007 $5.99 $5.63 $4.17 $6.41 $6.17 $3.49 $5.31 -27.4%
2007/2008 $3.61 $6.02 $5.98 $7.09 $7.81 $7.81 $6.39 -21.1%
2008/2009 est  $7.05 $7.86 $8.34 $8.46 $8.32 $7.25 $7.88 -21.7%
Diff prev year 95.3% 30.6% 39.5% 19.3% 6.5% -71.2% 23.4%
Natural Gas Price Per MMBTU - Rockies Index
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Note: November 1999 thru April 2008 based on Mercator Energy Rockies Index
November 2008 thru April 2009 based on NYMEX futures as of 7/28/08 Less Current Basis
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7/29/2008 Session Expanded Table >> NYMEX Holdings Inc.
Current Session Announces Annual Meeting Date
Overview Last Open Shel High | Low I\R/I((a)cS(;nt Change OpL] ST Last Updated
Current High | Low Settle Interest | Volume
Expanded Table Aug 2008 |9.240 |9.145|9.135 |9.264 |8.934 |9.163 |+0.077 |18360 | 27113 7/29/2008 2:19:11 PM
gfe":\j’izsvsessmn Sep 2008 |9.194 |n/a |n/a | 9.282 |8.953 |9.195 |-0.001 |134925 57754 | 7/29/2008 2:19:12 PM
Broviols Oct2008 |9.289 |n/a |nfa  |9.366 |9.062 |9.298 |-0.009 |87305 |11845 7/29/2008 2:19:02 PM
Expanded Table Nov 2008 | 9.634 |nfa |9.577 |9.684 |9.409 |9.653 |-0.019 |58291 |4335 7/29/2008 2:18:59 PM
Dec 2008 |10.011 nfa |9.980 |10.061|9.791 |10.033 -0.022 | 42278 | 2096 7/29/2008 2:17:59 PM
z;:z;i:izns Jan 2009 |10.219|n/a | 10.27010.270|9.998 |10.238 |-0.019 |65623 | 6089 7/29/2008 2:18:59 PM
Margins Feb 2009 |10.223|n/a | 10.246 | 10.265|10.005 | 10.248 |-0.025 | 22890 |2267 7/29/2008 2:18:59 PM
Termination Mar 2009 | 10.040 |n/a | 10.037 | 10.085|9.847 |10.073 |-0.033 |59016 | 4050 7/29/2008 2:18:59 PM
Schedule April 2009 |9.305 |n/a |9.250 [9.332 |9.160 |9.318 |-0.013 |64121 |2276 7/29/2008 2:18:59 PM
r:l‘:gr‘:ne;ti;?\r May 2009 (9.242 |nfa | 9.150 |9.259 |9.090 |9.233 |+0.009 | 42236 | 764 7/29/2008 2:12:59 PM
Exchange for June 2009 |9.325 |n/a |9.210 |9.332 |9.210 |9.308 |+0.017 |18921 |235 7/29/2008 2:13:00 PM
Futures for July 2009 |9.394 |n/a |9.300 |9.419 |9.300 |9.395 |-0.001 |17757 |223 7/29/2008 2:06:59 PM
Swaps (EFS) Aug 2009 |9.475 |n/a |9.370 | 9.509 |9.330 |9.460 |+0.015 |16944 |165 7/29/2008 2:14:38 PM
Sep 2009 |9.500 |nfa |9.400 |9.510 |9.400 |9.493 |+0.007 |14300 | 100 7/29/2008 2:11:59 PM
Oct 2009 |9.565 |n/a |9.595 |9.602 |9.450 |9.573 |-0.008 |30594 |178 7/29/2008 2:14:38 PM
Nov 2009 | 9.900 |n/a |9.824 |9.900 |9.760 |9.888 |+0.012 |17116 |35 7/29/2008 1:54:59 PM
Dec 2009 |10.245|n/a | 10.220 | 10.270 | 10.115 | 10.243 | +0.002 | 27817 |57 7/29/2008 2:04:59 PM
Jan 2010 |10.473|n/a | 10.480 | 10.491|10.325|10.468 | +0.005 |17238 |86 7/29/2008 2:11:59 PM
Feb 2010 |10.400 |n/a |10.310|10.43010.290 | 10.418 |-0.018 |7277 |7 7/29/2008 1:11:00 PM
Mar 2010 |10.180 |n/a | 10.035 10.195|10.030 | 10.168 | +0.012 |19988 |43 7/29/2008 2:11:59 PM
April 2010 | 8.940 |n/a |8.820 |8.940 |8.820 |8.868 |+0.072 |20582 |59 7/29/2008 1:30:59 PM
May 2010 |8.800 |n/a |8.685 |8.820 |8.670 |8.718 |+0.082 |10324 |33 7/29/2008 1:42:00 PM
June 2010|8.793 |n/a |8.760 |8.793 |8.760 |8.793 |0.000 |5881 |20 7/29/2008 9:47:30 AM
July 2010 |8.888 |n/a |8.850 |8.888 |8.850 |8.888 |0.000 |6222 |25 7/29/2008 9:48:59 AM
Aug 2010 |8.920 |n/a |8.920 |8.920 |8.920 8958 |-0.038 |6830 |25 7/29/2008 9:48:59 AM
Sep 2010 |n/a n/a n/a n/a n/a 8.983 |0 5529 0 7/29/2008 6:50:04 AM
Oct 2010 |9.020 |n/a |9.050 |9.050 |9.020 |9.068 |-0.048 |15211 |22 7/29/2008 9:14:00 AM
Nov 2010 |n/a n/a n/a n/a n/a 9.358 |0 5148 0 7/29/2008 6:50:04 AM
Dec 2010 |9.780 |n/a |9.740 |9.780 |9.740 |9.718 |+0.062 |13194 |6 7/29/2008 1:38:59 PM
Jan 2011 |9.970 |n/a |9.920 |9.970 |9.920 |9.938 |+0.032 |7479 |50 7/29/2008 11:08:10 AM
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Rockies Forward Basis*

NYMEX Basis CIG
Aug-08 $ 9.163 $ (2.265) $ 6.898
Sep-08 $ 9.195 $ (4.868) $ 4.328
Oct-08 $ 9.298 $ (3.598) $ 5.701
Nov-08 $ 9.653 $ (2.600) $ 7.053
Dec-08 $ 10.033 $ (2.175) $ 7.858
Jan-09 $ 10.238 $ (1.898) $ 8.341
Feb-09 $ 10.248 $ (1.793) $ 8.456
Mar-09 $ 10.073 $ (2.410) $ 7.663
Apr-09 $ 9.318 $ (2.073) $ 7.246
May-09 $ 9.233 $ (2.390) $ 6.843
Jun-09 $ 9.308 $ (2.593) $ 6.716
Jul-09 $ 9.395 $ (2.735) $ 6.660
Aug-09 $ 9.460 $ (2.880) $ 6.580
Sep-09 $ 9.493 $ (3.455) $ 6.038
Oct-09 $ 9.573 $ (4.033) $ 5.541
Nov-09 $ 9.888 $ (2.675) $ 7.213
Dec-09 $ 10.243 $ (2.008) $ 8.236
Jan-10 $ 10.468 $ (2.140) $ 8.328
Feb-10 $ 10.418 $ (2.185) $ 8.233
Mar-10 $ 10.168 $ (2.140) $ 8.028
Apr-10 $ 8.868 $ (2.860) $ 6.008
May-10 $ 8.718 $ (2.860) $ 5.858
Jun-10 $ 8.793 $ (2.860) $ 5.933
Jul-10 $ 8.888 $ (2.860) $ 6.028
Aug-10 $ 8.958 $ (2.860) $ 6.098
Sep-10 $ 8.983 $ (2.860) $ 6.123
Oct-10 $ 9.068 $ (2.860) $ 6.208
Nov-10 $ 9.358 $ (2.520) $ 6.838
Dec-10 $ 9.718 $ (2.520) $ 7.198
Jan-11 $ 9.938 $ (2.520) $ 7.418
Feb-11 $ 9.928 $ (2.520) $ 7.408
Mar-11 $ 9.678 $ (2.520) $ 7.158
Apr-11 $ 8.378 $ (2.325) $ 6.053
May-11 $ 8.283 $ (2.325) $ 5.958
Jun-11 $ 8.363 $ (2.325) $ 6.038

*As of July 28, 2008
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